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	Sent:
	Thursday, 15 February 2007 2:56:08 PM

	To: 
	Hariharan Iyer (hhiyer@hotmail.com)




Date: Feb 15, 2007 2:55 PM 
Subject: Telephone conversation.
To: carterga@cba.com.au
15-02-07
Dear Gary,
Further to our telephone conversation this morning I would like to take this opportunity to thank you for your time and effort. As we discussed the followings the out come were the agreement to disagree. 
a)     The bank is 100% sure that they are charging only simple interest. 
b)     The bank is deducting and adding the fees and repayments as per the agreement. 
c)      You may consider to send me a complete work out to show the entire amount that is to be paid to the bank at the end of the term-"an estimate" is the name-   of the loan  with the following items as constants  ( even though you were contemplating there could or could not be a significant difference) . The amount we agreed on is $200249.54 ,on 01-07-06 with an interest rate of 7.03 per annam with a repayment of $ 553.50 fortnightly . Despite your belief that  if we cannot agree on 6 months calculation how can we agree on 20 years calculation. . 
d)     Our agreement over the fact that the set fees is added to the principle before calculating the interest for the following days 
e)     The interest is    calculated daily (for fun I should say / or as per the agreement)   not added to the account balance  until the end of the month or beginning of the next month. 
f)        The bank will reimburse if I can prove that there is a discrepancy in the calculation in the actual figures. 
g)     You are expecting a detailed calculation and plain English explanation on how I derived at the figures    I claim.
h)      You will respond once you have the above details in writing.  
I believe the above will summaries our conversation.   You are free to add if I have missed any thing as I was not recording the conversation. 
 It might take me few days to prepare the actual calculation and a plain English explanation. I will forward that as soon as it is ready. 
 Thank you once again for your time 
 With warm regards  and prayers  from
Sd 
